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IS  IT  NECESSARY  TO  REVIVE  THE  LITHUANIAN  LITAS? 


[Editor's  Note:  The  political  and  economic 
changes  which  have  been  happening  in  Lithuania  during 
the  past  year  and  especially  this  summer  have  not 
only  been  incredible,  but  too  important  for  us  to 
ignore.  The  return  of  the  Lithuanian  National  flag, 
the  Vytis/Columns  of  Gediminas  emblems,  the  return 
of  the  Cathedral  of  Vilnius  for  religious  services, 
the  open  discussion  about  Lithuania's  incorporation 
into  the  USSR,  and  most  importantly,  the  granting  of 
economic  independence  to  Lithuania  on  January  1,  1990 
means  a new  era  has  arrived. 

Already  there  is  a call  in  Lithuania  for  the 
return  of  the  Litas,  a national  currency.  Will  this 
mean  new  coins  and  banknotes  for  Lithuania?  The  Esto- 
nians have  been  demanding  the  return  of  their  own 
currency,  with  the  Lithuanians  not  far  behind  them. 

We  are  suspending  our  normal  articles  here  in 
The  Knight  this  issue  in  order  to  publish  in  full  the 
entire  text  of  an  incredible  front  page  article  by 

Vilius  Baldisis  and  Vladas  Terleckas  entitled,  "Ar  Rei- 
ki a Lietuvai  Lito?"  [Is  the  Lithuanian  Litas  necessary?J 
which  appeared  in  the  June  29-July  5,  1989  issue  of 
Gimtasis  Krastas  [The  Native  Land].  Special  thanks  to 
Stanley  Valatka  for  supplying  the  newspaper  to  us,  and 
to  Val  Matelis,  our  translator  for  his  excellent 
translation J 
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AR  REIKIA  LIETUVAI  LITO? 


Above:  Front  page  article  showing  Soviet 
rubles  "crossed  out." 


Thoughts  of  fiscal  economists,  as  spirits 
boil  over  the  problem  of  Lithuanian  currency. 

Only  yesterday,  vehement  theoretical 
disputes  ensued  regarding  the  necessity  and 
expediency  of  our  own  currency.  Today,  the 
arguments  were  expanded  concerning  the  prac- 
tical pcssibility  of  introducing  our  own  money, 
and  its  consequences.  Feelings  were  particu- 
larly aroused  after  the  latest  session  of  the 
Lithuanian  AT,  during  which  many  contra- 
dictory opinions  were  expressed  regarding 
the  introduction  of  national  currency.  Would 
you  remain  calm  if  responsible  officials 
prophecy  that  our  own  currency  would  de- 
value the  public's  savings  and  impede  trade? 

Pressure  is  also  raised  by  the  ill  pre- 
pared statements  to  the  press  of  some 
scholars. 

Why  can  we  not  operate  without  our  own 
currency?  There  are  quite  weighty  and  un- 
answerable arguments  and  facts  confirming 
that  to  expect  a quick  drop  in  the  ruble  is 


absurd.  The  inflationary  process  in  the  coun- 
try is  growing,  not  only  are  today's  earnings 
decreasing,  but  also  are  the  savings  of  people 
accummulated  after  decades  of  hard  work. 
Therefore,  the  Republic's  introduction  of  its 
own  currency  must  first  of  all  seek  to  pre  - 
serve the  people's  savings  from  devaluation 
and  establish  normal  conditions  to  convert 
their  funds  freely.  It  is  important  to  note  that 
without  independent  currency,  economic 
independence  is  impossible,  just  as  it  is 
impossible  to  fill  a leaky  barrel  with  water. 
Through  a common  money-credit  system,  as 
through  a sieve,  our  national-earned  receipts 
are  dissipated.  Not  only  that,  bu.t  only  with 
the  help  of  our  own  currency  is  it  possible 
by  civilized  means  to  prevent  export  of 
our  goods  and  the  flooding  of  dwindling  rubles. 
When  you  have  a common  currency,  its  pur- 
chasing power  is  controlled  by  the  alliances' 

Continued  on  page  2... 


IS  IT  NECESSARY  TO  REVIVE  THE  LITHUANIAN  LITAS? 


Continued  from  page  1... 

economic  policy,  by  the  inflationary  economic 
policy  of  the  central  control. 

Our  people  cannot  avail  themselves 
of  the  fruits  of  their  improved  industry.  Then 
again,  every  economist  knows  that  emission  of 
currency — is  a profitable  occupation.  And  now, 
we  have  not  only  given  over  to  the  central 
control  the  benefits  of  currency  emission, 
but  we  are  compelled  to  pay  a second  time 
for  the  credit  advantages  accruing  in  our 
Republic,  leaving  aside  the  fact  that  the 
major  part  of  these  gains  are  lost  to  us... 
Lacking  our  own  currency,  we  cannot  effectiv- 
ely function  in  today's  economic  system, 
we  have  no  basis  for  economic  motivation, 
encouragement  and  regulation. 

WOULD  CREDIT  CARDS  BE  AN  IMPRO- 
VEMENT? 

The  money  problem  is  further  confused 
by  offerings  of  compromising  variations.  We 
are  offered  checks,  credit  cards,  or  fighting 
with  inflation  from  central  control  by  speeding 
up  the  devaluation  of  the  ruble  in  Lithuania, 
raise  prices  and  at  the  same  time  raise  wages 
and  other  financial  benefits  to  the  people. 
At  first  glance  the  proposals  are  easily 

put  into  practice,  they  are  alluring.  But  in 

reality? 

Checks:  They  are  surrogates  for  money. 

They  do  not  solve  even  one  of  the  currency 

problems,  but  even  exercerbate  the  existing 
ones.  Speculation  is  threatened  by  use  of 
checks,  and  other  undesirable  consequences. 
Remember  the  "Vnespositorgo"  checks.  Though 
they  were  used  sparingly,  speculation  never- 
theless was  inflamed  by  them.  Also,  what 
wopuld  you  gain  to  be  paid  part  of  your 
salary  in  checks  and  only  for  them  to  be  sold 
merchandise  "in  demand?"  That  would  be 
the  freezing  of  people's  savings,  increasing 
social  inequalities,  the  destruction  of  circula- 
ting money. 

Credit  cards.  Those  who  offer  them, 
do  they  understand  what  are  credit  cards?  If 
credit  cards  are  a new  modern  check  or 
invention,  you  would  think  it  needed  no  exp- 
lanation what  we  have  accomplished  in  one 
decade  using  this  distribution  method.  If  we 
have  in  mind  a credit  card  as  an  electronic 
settlement  means,  then  letus  not  forget 
that  electronic  settlements  have  essential 
conditions.  First  of  all,  you  must  have  normal 
currency,  then  afterwards  draw  them  into 
the  electronic  impulse  apparatus.  Further, 
Electronic  settlements  are  effective  only  when 
they  are  computerized  and  all  links  are 
joined  to  make  one  final  settlement:  indus- 


trial establishment,  organizations,  commercial 
and  services,  credit  organizations,  etc.  Today, 
our  computerization  is  such  that  with  many 
of  the  named  links  we  use  the  same  method 
of  reaching  final  settlement. 

A good  number  of  suggestions  from  mer- 
chants come  to  resist  the  flood  of  "tourists" 
by  raising  the  price  of  demand  goods.  It  is 
believed  that  higher  prices  for  demand 
goods  bring  them  closer  to  our  domestic 
market,  and  those  arriving  from  other  repub- 
lics will  find  it  too  expensive  to  buy  the  more 
expensie  merchandize.  At  first  glance,  that 
apopears  attractive,  and  the  wolf  will  be  sated 
(it  will  not  be  necessary  to  issue  our  own 
currency,  enter  into  conflict  with  the  central 
control)  and  the  sheep  will  be  healthy  (we 
will  protect  ourselves  from  the  draining  of 
demand  goods).  Absurd  and  primitive  theories 
tempt  with  their  simplicity.  However,  in  our 
opinion  that  would  grow  very  quickly  into 
an  uncontrollable  process.  Why?  Inflation  is 
growing  in  the  USSR;  we  would  have  to  raise 
our  prices  constantly.  The  wave  of  economy 
would  lose  its  orientation,  economical  levers 
and  higher  prices  would  lose  their  value.  The 
egotistical  interest  of  producers,  like  a whirl- 
wind, would  cast  our  economy  upon  the  shoals 
of  crisis,  all  fiscal  ties  would  crumble,  natural 
forces  would  intevene.  You  cannot  extinguish 
a fire  by  putting  benzine  on  it. 

Often  even  those  who  have  no  doubt 
about  the  necessity  of  Lithuanian  currency, 
dread  that  they  likewise  can  depreciate  it. 
Some  even  frighten  people  that  with  the  rise 
of  the  ruble,  our  new  money  will  quickly  fall. 

First  we  would  like  to  emphasize  that 
the  agricultural  structure  established  in 
Lithuania  is  much  more  amenable  to  circula- 
tion of  funds.  It  is  a secret  to  no  one  that 
our  agriculture  is  one  of  the  most  progressive 
in  the  land.  The  production  of  the  commodi- 
ties necessary  for  industry  by  comparative 
weight  makes  up  to  40%,  as  the  average  pro- 
duction in  the  TSRS  reaches  an  average 
weight  of  25%.  And  of  course,  the  pruchasing 
power  of  money  affects  the  work  productivity. 
For  example,  from  1985  to  1987,  the  increase 
in  Lithuanian  public  work  productivity 
surpassed  by  8.6&  the  general  average  in  the 
TSRS.  However,  our  ruble's  purchasing  power, 
as  part  of  common  funds,  was  held  to  the 
average  work  productivity,  so  that  while 
working  more  productively,  we  found  ourselves 
in  a worse  situation  comparatively.  So  there- 
fore, because  of  these  objective  conditions, 
comparison  allows  us  to  draw  the  conclusion 
that,  even  working  the  same  as  now,  if  we 
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With  all  the  talk  in  Lithuania 
about  re-establishing  their  own  mone- 
tary system,  we  feature  this  month  the 
basic  monetary  unit  of  the  Republic  of 
Lithuania:  the  LITAS. 

The  Lithuanian  government  cont- 
racted with  Andreas  Hasse  Lithography 
in  Prague,  Czechoslovakia  to  print  the 
first  so-called  "permanent"  banknotes 
of  the  Bank  of  Lithuania.  Using  the 
autotype  method,  denominations  of 
1,  2,  5,  10,  20,  and  50  centas'  were 
mechanically  produced.  The  Lithuanian 
government  chose  artist  Adomas  Varnas 
(1879-1979)  to  design  the  higher  deno- 
mination notes  of  1,  2,  5,  10,  50,  and 
100  litas'.  The  1 litas  note  we  are 
featuring  is  the  first  of  the  notes 
designed  by  Varnas,  and  the  highest 
denomination  note  in  this  series  ordered 
by  the  Ministry  of  Finance,  Trade,  and 
Industry  (and  not  from  the  Bank  of 
Lithuania,  which  had  not  yet  been  fully 
organized). 

OBVERSE:  Varnas'  rendition  of 
Lithuania's  national  emblem,  the  VYTIS, 
(Knight)  appears  in  the  center.  To  the 
upper  left  is  the  letter  "S"  meaning 
"Serija."  (Series)  Opposite  it  on  the 
right  is  the  series  letter.  The  serial 
number  appears  in  blue  at  the  bottom 
center,  with  the  signature  of  Ministry 
officials  V.  Petrulis  on  the  left,  and  I. 
Jazdauskas  on  the  right. 

The  gold  value  statement  which 
translates,  "One  Litas  is  worth  0.150462 
grams  of  pure  gold,"  is  located  in 
small  print  left  of  center,  and  opposite 
it  is  found  the  date  statement,  "Kaunas 
1922  m.  LAPKR.  16  d." 

At  each  vertical  end  one  finds 
a decorative  motif  bearing  the  Columns 
of  Gediminas  on  top,  and  the  double- 
barred  cross  on  the  bottom.  The  back- 


ground design  contains  the  words  "1  LITAS"  throughout  the 
paper  in  small  print.  Off-color  brown  obverse  circulation 
examples  (including  serial  number)  are  known  to  exist;  it 
is  not  known  if  these  were  intentional,  experimental,  or  a 
printer's  mistake. 

REVERSE:  Found  is  a symmetric  design  of  Lithuanian 
folk  motifs.  The  counterfeiting  warning  (Banknotu  Padir- 
bimas  Istatymu  Baudziamas/Counterfeiting  banknotes  is  pun- 
ishable by  law)  is  contained  vertically  on  each  end. 

The  term  LITAS  originated  with  the  president  of  the 
Economic  Bank  in  Lithuania,  Jonas  Vailokaitis  (1886-1944), 
who  proposed  it  to  the  Lithuanian  Parliament  and  passed 
in  1922.  The  term  was  original,  Lithuanian,  and  adequately 
descriptive.  The  first  three  letters,  LIT,  would  characterize 
the  unit  as  coming  from  Lithuania  in  the  international 
monetary  field. 

The  Statute  establishing  the  LITAS  as  Lithuania's 
monetary  unit  was  passed  by  the  Lithuanian  Parliament  on 
August  9,  1922,  at  session  239.  The  litas  was 
firmly  linked  to  gold,  as  the  world  then  operated  on  the 
gold  standard. 
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could  only  protect  ourselves  from  importing 
inflation,  we  could  improve  the  commodity- 
money  balance  on  the  Lithuanian  market,  and 
increase  the  purchasing  power  of  our  money. 
However,  it  is  proposed  not  only  to  introduce 
our  own  currency,  but  in  a complex  manner  to 
redistribute  our  entire  economy. 

What  the  Litas'  History  Teaches 

Us  and  What  it  Does  Not  Teach 

Often,  opponents  of  our  own  money  seek 
historical  analogies,  pretending  to  rest  their 
case  on  the  history  of  the  Litas.  They  remind 
us  of  how  many  years  passed  until  the  Repub- 
lic of  Lithuania,  being  independent,  issued 
its  own  currency,  and  you  now  seek  your  own 
currency!  A fiscal  agent,  speaking  softly, 
is  astonished  at  the  entanglement  of  these 
two  separate  phenomenon.  At  least  an  econ- 
omist should  be  able  to  distinguish,  what 
is  the  introduction  of  a currency,  and  what  is 
its  stabilization,  lest  others  be  misled. 

Objective  conditions  ordained  that  the 
introduction  of  the  Litas  and  its  stabilization 
in  the  Republic  of  Lithuania  coincided.  But 
this  does  not  mean  that  it  could  happen  again 
thus. 

World  financial  practice  does  not  lack 
different  situations.  Introduction  of  one's 
own  currency — is  the  first  and  the  unavoi- 
dable step  when  desiring  to  establish  an  ind- 
ependent and  effective  economic  system.  A 
step-by-step  stablization  of  the  currency 
depends  upon  the  rearrangement  of  other  eco- 
nomic factors,  and  an  adequate  cultivation  of 
fiscal  factors.  That's  a long  and  complicated 
process.  An  absolute  stabilization  of  the  cur- 
rency is  impossible  and  not  even  desireable. 

An  unfounded  threatening  of  the  people 
that  introduction  of  our  own  currency 
would  result  in  the  depressing  of  their  savings 
is  wrong.  If  we  assimilate  the  conception  of  a 
well-prepared  economic  independence  and  its 
basic  normal  analogical  fundamentals,  no  fear 
would  result.  The  purpose  of  introducing  our 
own  currency  is  to  preserve  peoples  savings 
from  devaluation,  and  the  perspective  of 
increasing  their  buyirg  power,  eliminating 
untold  bonds  of  wastage. 

Introduction  of  a new  currency  cannot 
be  decided  by  a devaluation  of  available 
funds,  or  an  especial  change  seeking  the 
diminution  of  funds  of  the  wealthy.  It  is  not 
the  province  of  introduction  of  money  to 
adjust  social  inequities  built  up  over  decades, 
or  to  transform  economical  problems  having 
to  do  with  wealth.  There  are  other  means  to 
accomplish  this,  for  instance,  by  adjusting 
taxes,  the  laws,  etc.  Money  normally  acts  only 
when  we  have  confidence  in  it.  We  hear 
calls  proposing  the  devaluation  of  wealth  of 


the  so-called  millionaires,  and  thus  to  bring 
about  a mistakingly  understood  social  equality, 
that  is,  an  equality  in  poverty.  However,  it 
would  be  a great  social  and  political  crime,  if 
we,  seeking  to  convert  our  savings,  were  to 
harm  even  a few  people,  whose  larger  savings 
are  a result  of  conscientious  work  and  many 
years  of  conserving.  We  can  not  go  this  path. 

Our  conception  forsees  an  exchange  of 
1 on  1.  Therefore,  we  should  not  raise  a panic 
and  spread  rumors.  There  are  people  inter- 
rested  in  such  measures,  seeking  personal 
benefits.  The  Council  of  Lithuanian  Ministers, 
is  just  forming  a group  to  study  our  own  cur- 
rency and  a credit  system  on  which  to  pre- 
pare concrete  regulations.  The  work  is  just 
begun,  so  we  should  treat  the  various  state- 
ment in  the  press  as  just  personal  opinions. 

SCOUT  MOVEMENT 
AGAIN  AUTHORIZED 
IN  LITHUANIA  !! 

[Not  e:  our  series  on  Lithuanian  Scout  me- 
dals and  Decorations  is  on  the  next  page, 
but  we  are  thrilled  to  make  this  "extra" 
announcement:  ] 

By  Henry  L.  Gaidis 

Perestroika  or  the  new  Soviet  policy  of 
openess  has  revived  Lithuanian  national  self 
awareness.  The  "Sajudis"  or  Lithuanian  nation- 
al movement  has  spread  news  across  the  coun- 
try and  manifested  itself  in  the  return  of 
the  Lithuanian  yellow,  green,  and  red  tri-col- 
ored  national  flag,  the  "Lietuva  Tevene"  nat- 
ional anthem,  and  the  reopening  of  the  Cathe- 
dral of  Vilnius.  Now  added  to  the  list  of 
perestroika  reforms  is  the  legalization  of  the 
Lietuviu  Skatu  Sajunga  (LSS)  or  Lithuanian 
Scout  Association,  officially  banned  by  the 
Soviet  military  occupation  in  1940. 

To  foster  the  rebirth  of  the  Lietuviu 
Skautu  Sajunga  the  boy  and  girl  scout  move- 
ment in  exile  has  send  uniforms,  insignia, 
decorations,  and  scout  publications  to  Lith- 
uania. Scout  units  are  now  being  formed 
across  Lithuania  with  one  such  troop  in  uni- 
form attending  the  rededication  of  the  Lith- 
uanian Statue  of  Liberty.  This  statue  depicting 
freedom  holding  high  the  Lithuanian  flag  was 
removed  by  the  Soviet  authorities  in  1940 
and  kept  in  storage  for  over  40  years.  The 
monument  is  now  on  public  display  in  Kaunas 
and  is  of  special  significance  to  Lithuanians 
as  it  is  featured  on  the  Lithuanian  Independ- 
ence Medal  1918-1928. 

It  is  too  early  to  tell  if  such  Lithuanian 
reforms  will  be  allowed  to  continue  but  the 
re-establishment  of  the  Lithuanian  Scout 
Association  is  a noteworthy  change  in  Soviet 
policy.  Traditionally  one  of  the  most  nation- 
alistic organizations  in  Lithuania,  it  will  be 
an  active  supporter  of  the  "Sajudis"  move- 
ment and  its  goal  of  an  independent  Lithuan- 
ian state. 


Above: 

Statue  of 
Liberty  on 
20  Litu 
Banknote 
(1930) 


AN  INTRODUCTION  TO  LITHUANIAN  SCOUT  ASSOCIATION  MEDALS 


By  Vincent  W.  Alones  and  Henry  L.  Gaidis 
(Continued  from  last  issue...) 

The  Lithuanian  Scout  decorations  utilize 
a ribbon  cross  bar,  similar  to  that  used  on 
other  government  approved  awards  and  is  fre- 
quently found  with  a small  "bow"  design  in  the 
center  of  the  cross  bar  just  above  the  ribbon 
slot.  Unlike  Lithuanian  government  decorations, 
the  original  scout  decorations  awarded  in  Lith- 
uania and  in  the  Germany  Displaced  Person 
camps  used  a traditional  woven  sash-like 
ribton  rather  than  the  silk  variety  found  on 
other  authorized  decorations  and  the  Lithuanian 
Scouts  in  exile  decorations  today. 

The  Order  of  Merit  is  the  only  scout 
honor  decoration  which  has  a reverse  side 
design.  The  remaining  scout  honor  decorations 


Left:  LIFE 

SAVING 

CROSS 

(With 

Danger) 


have  a blank  reverse.  The  Lithuanian  artists 
who  designed  the  original  four  decorations  are 
unknown,  but  they  are  believed  to  have  been 
Scout  leaders. 

ORDER  OF  THE  IRON  WOLF 

The  Order  of  the  Iron  Wolf  (pictured  in 
the  last  issue  of  The  Knight)  is  the  highest  de- 
coration conferred  by  the  LSS  and  is  awarded 
to  high  ranking  Scout  leaders  who  have  per- 
formed exceptional  work  for  the  organization 
over  a prolonged  period,  to  heads  of  state,  or 


persons  who  have  provided  exceptional  support  to 
the  organization. 

The  decoration  is  made  of  sterling  silver 
and  cast  in  the  shape  of  a standing  wolf  with 
raised  head  and  front  leg.  The  Iron  Wolf  is 
the  traditional  insignia 

associated  with  Grand  Duke  Gediminas,  the 
founder  of  the  city  of  Vilnius.  This  decoration  is 
the  only  LSS  award  which  is  worn  around  the 
neck.  The  Order  of  the  Iron  Wolf 
ribbon  is  dark  green  in  color  with  red  edges 
and  a wide  yellow  center  strip.  As  in  the  case  of 
all  LSS  decorations  the  Order  of  the  Iron  Wolf 
has  a corresponding  ribbon  bar  for  wear  on  a 
work  uniform.  This  honor  neck  decoration  is 
only  worn  with  the  full  Scout  dress  uniform. 

ORDER  OF  GRATITUDE 

The  Order  of  Gratitude  was  established 
as  the  second  highest  LSS  decoration  and  is 
conferred  upon  Scout  leaders  and  supporters 
for  long  hard  work  in  support  of  the  organization. 
(This  was  pictured  in  the  last  issue  of  The  Kni- 
ght.). The  decoration  is  frequently  seen  in 
photographs  of  Lithuanian  military  officers  who 
took  special  interest  in  the  welfare  of  the 
nation's  youth. 


Above:  Post-war  Order  of  Gratitude, 
Member  Ribbon 

Continued  Next  Issue... 
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APATINIS  LAUKAS/Bottom  Field.  See  Palauke/Exergue;  the  Lower  Half. 

APSAUGOTAS  GRIZELIS/Protective  Edging.  The  straight  or  oblique  indentation  on  the  edge  of  a coin,  or  indented  or 
incused  letters,  sentences,  or  other  stereotyped  decorations  on  the  edge  of  the  coin.  Milling. 

APVADAS/Wire  Edge.  The  evenly  protruding  edge  of  a coin,  often  further  ornamented  toward  the  center.  Any  other 
encirclement  of  a coin  or  medal's  field. 


ARABU  MONETOS  LIETUVOJE/Arabian  coins  found  in  Lithuania.  At  the  end  of  the  7th  century,  Arabs  or  Moslems  began 
to  strike  gold  dinars  (see  Dinaras)  and  silver  dirhems  (see  Dirhemas).  This  money,  engraved  with  long  religious  (Koran) 
legends  in  Arabic-Kufic  script,  was  acceptable  in  circulation  and  approved  not  only  in  Islamic  lands,  but  everywhere  else 
so  very  quickly,  and  became  widespread  in  use.  Excavations  and  findings  indicate  that  during  the  8th  to  the  11th  cen- 
turies, Arabian  coins  even  reached  Lithuania  and  other  Baltic  countries,  reaching  there  by  trade  routes,  mostly  through 
the  Caucasus.  At  first  among  the  Chazarus  in  the  lower  Volga  River,  then  further  into  the  Kamos  Bulgarians  (and  the 
Chazarus  and  Bulgarians  were  noted  as  clever  tradesmen),  then  through  there  and  from  there,  via  the  so-called  nort 
(Volga-Dauguva)  or  the  southeast  (Dnieper-Neumnas).  Up  until  this  point,  Arabian  coins  were  found  in  the:  Dysna  District, 
in  Kurmaitis  and  Rudaitis  (Kretinga  District),  Papartis,  near  Zaslai  (Trakai  District),  Veliuona,  Klaipeda  District, 
Vydziai , Riese  near  Vilnius,  in  the  Vilnius  castle,  and  elsewhere. 


SOME  EXAMPLES  OF  ARABIAN  COINS  FOUND  IN  LITHUANIA 


ARAS.  See  Erelis/Eagle. 


ARCHAISKAS/Archaic.  An  old,  primitive,  very  a 


ged,  obsolete,  no  longer  in  normal  use,  a coin,  money,  or  other  item. 


ARCHITEKTURINES  MONETOS/Architectural  Coins.  Are  those  coins 
example,  the  Capital,  Forum,  Colesseum  among  ancient  Roman  Coins, 
cent  and  nickel. 


upon  which  are  pictured  historical  monuments, 
or  the  Lincoln  Memorial  and  Monticello  the  the 


for 

U.S. 


EXAMPLES  OF  ARCHITECTURAL  COINS.  1.  Roman;  2.  Belgian  50  francs. 

Circus  maximus  on  the  ancient  Roman  sestercius,  in  the  turnover  of  the  1st  and  2nd  centuries,  and  the 
Monument  housing  the  International  Exposition  in  Belgium,  on  its  50  franc  silver  coin. 


7. 

ARGENT ARIUS.  All  persons  inancient  Rome  whose  legal  profession  was  concerned  with  silver.  The  ancient  Argentarius 
would  melt,  strike  and  generally  prepare  silvered,  or  silver  (and  gold)  ornaments,  would  when  necessary  verify  the  assay 
content  of  coins,  and  change  unknown  as  well  as  known  coins.  The  argentarius  was  the  predecessor  of  early  bankers. 

ARGENTINAS/Argentine  (Argentino  in  Spanish).  The  gold  standard  of  Argentine  currency.  It  equalled  5 pesos.  Intro- 
duced in  1881  as  a gold  coin  of  8 . 0645  grams,  of  a purity  of  0.900  assayed  metal.  The  new  money  standard  in  Argentina  is 
now  the  peso  (See  Pezas/Peso).  Neither  silver  nor  gold  coins  are  struck  there  now. 

ARTUGAS  (Artug  in  Russian)  is  a Swedish  coin  "certug"  used  on  Novograd  circulating  there  together  with  Lithuanian 
coins  from  1A10-1A20,  as  the  Novogradians  were  passing  form  the  primitive  exchange  custom  into  modern  money— coins. 

AS  (pronounced  asas).  l)  Ancient  Roman  unit  of  weight;  2)  a pount  of  copper  (about  327.5  gr.)  divided  into  12 
ounces;  3)  a substantial  cast  copper  Roman  coin,  appearing  in  the  Ath  to  3rd  century  turnover,  B.C.,  with  a starting 
weight  of  one  pound,  but  shortly  lightened  by  half.  In  the  middle  of  the  3rd  century  B.C.,  (introduciton  of  the  silver 
denarius  era)  its  place  was  taken  by  the  so-called  SEXTANSAS,  a struck  coin,  weighing  1/6  of  the  predecessor  (about 
5A.6  gr.).  Ten  of  these  Asas  equalled  1 silver  denarius.  After  about  50  years,  the  As  coin  was  reduced  to  one  ounce 
(about  27.3  gr).  At  that  time,  16  of  them  equalled  a denarius,  which  was  also  somewhat  reduced.  Having  been  shifted 
about  through  its  long  life,  this  Roman  copper  (later  bronze)  coin  at  its  end  weighed  a bare  half  ounce.  Its  striking 
was  discontinued  in  the  days  of  Emperor  Valerian  (253-260  A.D.). 


ASIGNACIJOS/Assignats.  Paper  money  of  the  Russian  Czars,  first  issued  by  Catherine  II,  in  1769.  At  first,  special 
banks  would  cash  assignats  into  copper  coins.  While  in  circulation,  they  competed  on  equal  terms  with  any  other  metal 
coins.  However,  soon  the  rate  of  exchange  changed  and  began  to  fall,  inflation  appeared,  and  their  exchange  into  metal 
coins  was  discontinued  at  the  juncture  of  the  1 8th-l 9t h centuries.  In  1812,  the  rate  of  exchange  in  circulation  of  ass- 
ignats was  legally  established,  and  they  became  official  paper  money.  By  the  financial  reform  of  1839-A3,  assignats  were 
replaced  by  letters  of  credit  (National  Bank  Notes,  bank  notes). 


ASIGNATOS/Assignats.  Not  transferrable  into  paper  money  of  other  countries,  as  the  "obligations"  of  the  French 
Republic  of  1790-1795,  or  the  Treasury  notes  issued  by  the  Kosciuska  [Kosciusko]  Polish  uprising  of  179A. 


ASTUONTOKAS/Pillar  Dollar  (or  Eight  Reales).  Is  the  silver  coin  of  eight  reales,  instituted  in  the  1 6t h century 
in  Spain,  later  widespread  and  copied  throughout  the  AMerican  continent.  On  of  the  European  talers,  the  Spanish-American 
dollar,  called  even  the  coin  of  "eight  bits."  Because  fo  the  scarcity  of  small  change,  it  was  chopped  up  into  2,  A,  or 
8 equal  pieces.  The  coin  referred  to  was  accepted  in  theU.S.  as  equal  to  its  dollar  until  1857.  Here  its  eight  part  was 
widely  accepted  as  half  a quarter,  that  is,  125^.  Similarly,  the  double  peso  (Doubloon)  was  divided  in  16  parts. 


Pillar  Dollar  and  Fractionalized  Pieces. 


ATASKAITINIAI  PINIGAI/Fractional  Money.  Are  indications  of  coins  worth  accepted  and  in  circulation,  used  in  ac- 
counting, though  these  fractional  pieces  are  not  (though  they  used  to  be  ) struck.  In  the  past,  fractional  pieces  could 
be:  out-dated  but  not  forgotten  units  of  exchange. Likewise,  groups  of  circulating  units  or  their  fractional  parts:  as  an 
example,  the  German  shilling  during  the  middle  ages.  The  Polish  "zloti-polski;"  the  Lithuanian  "ilgasis/long  chop"  in  the 
later  middle  ages;The  English  "guineas."  and  the  U.S.A.  "mill"  of  the  present.  CONTINUED  NEXT  ISSUE... 


“•  LETTERS 

I enjoyed  reading  in  the  Jan/Feb  issue  of 
The  Observer  about  Ernest  Galvanauskas  and 
his  role  in  the  issuing  of  Lithuanian  bonds  and 
coinage.  (Reprinted  from  our  article  in  The 
Knight). 

- Len  Barcousky,  Pittsburgh,  PA. 


WANT/FOR  SALE  ADS 

FOR  SALE:  The  following  medieval  Lithuanian 
coins: 

i Grasis: 

Sigismuno  I:  1509  F $16.  1516  AF  $25. 

1518  VG  $22.  1520  AF  $15.  1522  F $28. 


The  January-February  issue  of  The  Ob- 
server had  a very  interesting  article  about 
Ernest  Galvanauskas,  an  early  Minsiter  of 

Finance  for  the  various  governments  of  Lithuania 
(1919—1922').  Since  I am  a Lithuanian  by  heritage 
(both  my  parents  came  from  Lithuania  after 
World  War  II. 

I am  a trained  PhD  financial  economist, 
and  I feel  a certain  bend  with  Mr.  Galvanauskas. 
I have  applied  for  a Fulbright  Fellowship  to 

teach  business  finance  in  Lithuania,  perhaps 
at  the  universities  at  Vilnius  or  Kaunas,  for 

1990-1991.  Sooner  or  later  I hope  to  make  a 
professional  contribution  to  Lithuania's  economic 
and  financial  improvement,  especially  if  the 
independence  movement  continues. 

Any  books,  manuscripts  or  other  materials 
that  your  organization  has  related  to  Mr.  Gal- 
vanauskas or  other  finance  or  monetary-related 
matters  from  the  period  of  the  Republic  of 

Lithuania  1918-1940  would  be  very  useful.  I 
would  appreciate  receiving  any  material  you 
have,  and  would  be  willing  to  pay  an  appropriate 
amount. 

— Dr.  Edward  L.  Bubnys,  Phd 
Department  of  Finance 
Suffolk  University 
Beaccn  Hill,  8 Ashburton  Place 
Boston,  Massachusetts  02108 


The  Knight,  Volume  12,  Number  2.  Issue 
#67.  The  official  publication  of  the  Lithuanian 
Numismatic  Association.  Frank  Passic,  Albion, 
Michigan,  EDITOR.  Robert  J.  Douchis,  Columbia, 
Maryland,  Director.  Subscription/membership 
to  Volume  12  (5  issues):  a donation  of  $10  or 
more.  Write:  Lithuanian  Numismatic  Association, 
P.O.  Box  612,  Columbia,  MD  21045.  Editor's 
Address:  Frank  Passic,  900  S.  Eaton  St.,  Albion, 
Michigan  49224. 

The  LNA  is  a member  of  the  American 
Numismatic  Association  (C— 117903). 


Coming  Next  Issue: 

A report  by  Aleksandras  Radzius  about 
recent  archeological  discoveries  in  Lithuania 
of  ancient  Lithuanian  coins. 

Thank  you  LNA  members  for  sending  us  up-to  date 
articles  from  Lithuania  itself  about  recent  economic 
and  numismatic  related  developments.  Your  support  has 
made  this  issue  possible. 


Sigismund  August:  1563  VF  $23. 

Sigismund  III:  1616  Schilling  G-1293  VG  $12. 
Also  the  following  Republic-era  Lithuanian 

coins: 

1925  5 Litai  VF  $18. 

1936  5 Litai  XF-AU  (3  pcs.)  $20  each. 

Charles  Matuzas 
107-33  117th  St. 

Richmond  Hill,  NY  11419 


MORE  LETTERS 

Many  thanks  for  the  article  on  the  Balzekas 
Museum.  Someday  I must  go  there! 

-Ginger  Rapsus,  Oak  Lawn,  ILL. 

Keep  up  the  good  work!  Being  5 Lithuanian 
and  a Numismatist,  I appreciate  your  publication. 

— Jim  Donaghy,  Flourtown,  PA 

Your  summer  edition  of  The  Knight  was 
very  educational.  Thank  you  and  your  staff  for 
the  contribution  of  your  time  to  produce  a very 
good  product. 

— John  W.  Balchunis,  Virginia  Beach,  VA. 

I enjoyed  reading  the  many  likes/wants  of 
the  membership  in  the  survey  which  was  recently 
taken.  One  other  thing,  I know  that  maybe  our 
present  officials  or  publishers  of  The  Knight  are 
maybe  a little  old  [note:  the  editor  is  36  years 
old]  and  maybe  some  younger  member  might 
want  to  help  run  the  organization  as  an  appren- 
tice assistant  to  help  keep  us  on  an  even  keel. 
As  for  me,  my  70  years  sort  of  keeps  me  on 
the  membership  level. 

— Peter  Shulin,  Washington,  PA. 
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